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request for payment or reissue must be 
signed by each of them. 

Subpart M—Miscellaneous 
Provisions 

§ 360.90 Waiver of regulations. 
The Commissioner of the Public 

Debt, as designee of the Secretary of 
the Treasury, may waive or modify any 
provision or provisions of the regula-
tions in this part. He or she may do so 
in any particular case or class of cases 
for the convenience of the United 
States or in order to relieve any person 
or persons of unnecessary hardship: 

(a) If such action would not be incon-
sistent with law or equity; 

(b) If it does not impair any material 
existing rights; and 

(c) If he or she is satisfied that such 
action would not subject the United 
States to any substantial expense or li-
ability. 

§ 360.91 Additional requirements; bond 
of indemnity. 

The Commissioner of the Public 
Debt, as designee of the Secretary of 
the Treasury, may require: 

(a) Such additional evidence as he or 
she may consider necessary or advis-
able; or 

(b) A bond of indemnity, with or 
without surety, in any case in which he 
or she may consider such a bond nec-
essary for the protection of the inter-
ests of the United States. 

§ 360.92 Supplements, amendments, or 
revisions. 

The Secretary of the Treasury may 
at any time, or from time to time, pre-
scribe additional, supplemental, 
amendatory, or revised rules and regu-
lations governing United States Sav-
ings Bonds. 

PART 361—CLAIMS PURSUANT TO 
THE GOVERNMENT LOSSES IN 
SHIPMENT ACT 

Sec. 
361.1 Scope of regulations. 
361.2 Definitions. 
361.3 Shipping procedure. 
361.4 Preparation of shipment. 
361.5 Record of shipment. 
361.6 Advice of shipment. 

361.7 Report of loss, destruction or damage. 
361.8 Claim for replacement. 
361.9 Proof of claim. 
361.10 Recoveries. 

AUTHORITY: Sec. 6, 50 Stat. 480; 40 U.S.C. 
728. 

SOURCE: 41 FR 19302, May 12, 1976, unless 
otherwise noted. Redesignated at 49 FR 47002, 
Nov. 30, 1984, and further redesignated at 50 
FR 51394, Dec. 17, 1985. 

§ 361.1 Scope of regulations. 
This part governs the reporting of 

loss or destruction of, or damage to, 
valuables shipped pursuant to section 1 
of the Government Losses in Shipment 
Act (hereafter the Act) (40 U.S.C. 721) 
and proof of claim for replacement 
under section 3 of the Act (40 U.S.C. 
723) by executive departments, inde-
pendent establishments, agencies, 
wholly owned corporations, officers 
and employees of the United States, 
and Federal Reserve banks when acting 
on behalf of the United States or agen-
cies thereof (hereafter consignors). Fail-
ure by any consignor or agent or em-
ployee thereof to comply with these 
regulations may delay recoveries, pre-
clude reimbursement from the fund for 
the payment of Government losses in 
shipment (hereafter the Fund) or other 
relief under the Act, and render the 
consignor responsible for any loss oc-
curring through such failure. 

§ 361.2 Definitions. 
(a) The term valuables means any ar-

ticles or things or representatives of 
value in which the United States has 
any interest, or in connection with 
which it has any obligation or respon-
sibility, direct or indirect, and which 
have been declared to be valuables by 
the Secretary of the Treasury (here-
after Secretary) pursuant to the Act, as 
listed in § 362.1 of this title. 

(b) The term shipment means the 
transportation, or the effecting of 
transportation, of valuables, without 
limitation as to the means or facilities 
used or by which the transportation is 
effected or the person to whom it is 
made, and includes, but is not limited 
to, shipments made to any executive 
department, independent establish-
ment, agency, wholly or partly owned 
corporation, officer, or employee of the 
United States, or any person acting on 
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